
 

 

ADDENDUM DESCRIBING ANNUAL REPORT 
FOR GENERAL FUND ANNUAL APPROPRIATION BONDS 

This Addendum Describing Annual Report for General Fund Annual Appropriation Bonds 
(Addendum) is delivered by the State of Wisconsin (Issuer) pursuant to the Master Agreement 
on Continuing Disclosure (Amended and Restated March 1, 2019), as it may be further amended 
from time to time in accordance with the terms thereof (Disclosure Agreement), executed and 
delivered by the Issuer and dated March 1, 2019.   

This Addendum describes the content of an Annual Report prepared with respect to general fund 
annual appropriation bonds issued under Section 16.527 of the Wisconsin Statutes. Capitalized 
terms that are not defined in this Addendum have the meanings set forth in the Disclosure 
Agreement. 

Issuer.  The Issuer is an obligated person, as is any entity described below as an 
Additional Obligated Person, and no other entity is an obligated person. 
 

Additional Obligated Person: None 
 

Content of Annual Report for Issuer. 
Accounting Principles.  The following accounting principles shall be used for the 

financial statements: Generally Accepted Accounting Principles. 
 

Financial Statements.  The financial statements shall present the following 
information: General Purpose External Financial Statements section of the 
Comprehensive Annual Financial Report. 
 

Operating Data.  In addition to the financial statements, unaudited operating data 
concerning the following matters shall be presented: 

(i) a determination, with supporting information, of the “Annual 
Appropriation Amount,” as defined in the Trust Indenture, dated as of 
December 1, 2003 (the “2003 Indenture”), as amended, between the Issuer 
and U.S. Bank National Association, as successor to Deutsche Bank Trust 
Company Americas, as trustee, and of the “Annual Appropriation 
Amount”, as defined in the Trust Indenture, dated as of April 1, 2009 (the 
“2009 Indenture”), as amended, between the Issuer and The Bank of New 
York Mellon Trust Company, N.A., as successor to Deutsche Bank Trust 
Company Americas and U.S. Bank National Association, as trustee, for 
each fiscal year in the current biennium; 

(ii) the amounts appropriated by the legislature in each fiscal year with respect 
to appropriation obligations issued under Section 16.527 of the Wisconsin 
Statutes; provided, however, that not more than ten years in which 
amounts have been appropriated need be presented; 

(iii) revenues received by the State; 



 

 

(iv) expenditures made by the State; 

(v) budgets; 

(vi) selected financial data concerning the General Fund; 

(vii) information concerning temporary reallocations; 

(viii) pertinent information on significant pending litigation; 

(ix) balances of outstanding State obligations; and 

(x) statistical information on the State’s economic condition and Wisconsin 
Retirement System. 

Reporting of Significant Events:  The Issuer agrees that it will treat each of the 
following events as though it were a Listed Event under the Disclosure Agreement: 

(i) the event of a Budget Bill failing to include the Annual Appropriation 
Amount (as such terms are defined in each Indenture); 

(ii) an Event of Nonappropriation (as such term is defined in each Indenture); 
and 

(iii) any failure to make a payment when due under a Swap Agreement (as 
such term is defined in each Indenture). 

IN WITNESS WHEREOF, the Issuer has caused this Addendum to be executed by its 
duly authorized officer. 

Date:  March 1, 2019 
       STATE OF WISCONSIN 
       Issuer 

       By /s/ DAVID R. ERDMAN   
        David R. Erdman 
        Capital Finance Director 

 
 

 


